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Reporting Expenses by Function

Reporting Expenses by Object

This table refl ects total City expenses by function. For example, the City spent approximately $11.3 million 
on transportation services, such as roads and infrastructure, as opposed to approximately $6.4 million on 
protective services.  

This table refl ects total City expenses allocated by component within each City function. For example, of 
the total $37.8 million expenses, the City spent $1.4 million on interest and debt issuance expenses.
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a - Property Taxes (net)

b - Transportation Parcel Tax

c - Frontage Taxes

d - Grants - Conditional Government

e - Grants - Unconditional Government

f - Sales of Services

g - Licences, Permits and Fines

h - Rentals, Leases and Franchises

i - Return on Investments

j - Penalties and Interest

k - Other Sources

l - DCC’s, Reserves and Dev. Contributions

m - Gain/(Loss) on Disposal of Capital Assets

Revenues by Source and Type

This table refl ects the City’s various revenue streams. In the most recent year, the City saw an increase in 
Developer Contributions of $3.38 million, trending up from a decrease in 2022. 

This graph refl ects the percentage of the City’s various revenue streams to total revenue collected. In 
2023, the City saw an increase in the percentage of revenue sourced from Developer Contributions and 
Return on Investments.
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Taxable Assessments of Land and Improvements

This table refl ects the City’s assessment base by property class for the past fi ve (5) years.

This graph refl ects that 88.4% of the assessment base in Salmon Arm is residential. Typically, business and 
industry provide the assessment base that is required to fi nancially support services.

Assessment Base by Property Class (General Net Taxable Values)
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Revenue Sources Sorted by Category

This table refl ects the City’s various revenue streams 
sorted by category. The City collected approximately 
$9.9 million in user fees and charges for services such 
as rentals, parking and transit levies, airport fuel and 
oil sales, water and sewer user rates, and sanitation 
and recycling fees, etc. 

This graph refl ects the percentage of each revenue 
source by category.

General Municipal Taxes as a Percentage of Operating Revenue

This table and graph refl ects that in 2023, 48% of the 
City’s general operating revenue to fi nance services 
was funded by property taxation.
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Taxes Levied and Collected

This table refl ects the amount of taxes collected for general municipal purposes and for other jurisdictions (i.e. 
School District, Regional District, etc). The table also outlines the City’s property taxation collection rates.

This graph refl ects that of the 
total tax dollars ($39.07 million) 
levied in 2023 by the City and 
other jurisdictions, only 55% 
($21.55 million) was for munici-
pal services such as police, fi re, 
roads, etc. and the remainder 
was for other jurisdictions.

2023 Taxes by Jurisdiction

106 



Taxation Collection Rates

This graph refl ects the percentage of property taxes collected in the year that the tax was levied.

General Municipal Tax Rates

This graph refl ects the tax rates that are charged on each $1,000 of assessed property value for each 
classifi cation of the property.
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Debenture Debt

This table and graph refl ects the long term debt outstanding at the end of each of the last fi ve (5) years.  
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Debt Servicing Costs

This graph refl ects the equated amount 
of outstanding debt per individual and 
per household within the City.

Debt Per Capita

This table refl ects the maximum debt servicing capacity as well as the remaining borrowing power 
available to the City to fund capital projects.   

Debt Capacity Limits
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This table refl ects the balance in reserves that have been established by the City for future works, re-
placement of equipment (i.e. fi re, police, public works, etc.), etc. It should be noted that a portion of the 
City’s accumulated operating surplus is committed to undertake specifi c projects where an annual contri-
bution is required before the works can be completed.  

Statutory Reserve Funds and Statement of Surplus



Statutory Reserve Funds and Statement of Surplus

This graph refl ects the balance in the reserves and accumulated operating surpluses over the past 
fi ve (5) years.
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Capital Expenses and Funding Sources

This table refl ects the City’s annual capital expenses and funding sources over the past fi ve (5) years.  
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Comparative Demographic Statistics

This table refl ects the changes in key demographic statistics between the current and prior year.
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This table refl ects principal corporate taxpayers and the amount of property taxes that they pay on 
individual properties in relation to the total amount of property taxes levied in 2023.

Principal Corporate Taxpayers and Percentage of Total Taxes 2023
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New Construction    

This graph refl ects the new tax rev-
enue that is generated each year as a 
result of new growth or construction 
in Salmon Arm. In 2023, the com-
munity derived new tax revenue of 
0.92% or $192,186. 
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